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T WELFTH CHUT.JK STz\T-E I_ECISI_A I.URI:

FIRST REGULAR SESSON
SI-COND SPEC]AL SESSION JANIJAJ{Y 2014

AN ACT

LAV/ NO: t 2-14-09

ACT NO:  l2 -08

the per srhare minimum
sections thereafter.

(S 8,750 for travel,-$6,250

CFILITJK STATE

.l-o 
amend Section 3 0f chuuk State l-aw No. I2-r3-04, by changingse l l ing pr ice,  aclcr ing a ne\v Sect ion 4,  and re-numbering subsequent

I]E IT ENACTED BY TI.IE CI]UUK STA'E I-EGISLATURE:

rorro*sl 
ion 1' Alngldug!! Section 3 of csl No. l2-i3-04 is hereby arnended ro read

" Sect ion 3 Author l -z-auo-r .  Notw j thsrandrng any provis ion of  CSL r \0.  r2-13-04 to t
contrary' for the purpose of ciepositing the chuuk state shares and or stocks i:r tsank of the FS
tltc Governor of chuuk State is hereby authorizecl to make every effort necessary to divest. se
i i t l t i : /or l iquidate cenain o1'chuuk State covemment's investment in shares a.nd/or stocks in t
l j i rnk of FSM' The maxinrunt of proceeds f.om the sales shall  be $750,000 ancl any shares no
s' i l i i  for the purpose herei 'shall  .emain the property of the State of chuuk , No share of Stoc
Iir the Bank of FSM shall  be sold under t l i is Act for a price not less than $10.00. No share i
e \e ess of what is needed to be solcl ro ner proceeds of $7_s0,000 shall  be sold Any proceecls

i:qiirdated sum or sums etuxed therefrom shail be deemed availabre, appropriared, and earmarkecl

Itrr the following purposes:

I Debt Relief Fund $389,000.c0;

$ 96,000;

fbr Senate (56,000 fbr each standing comrnrttee);

for House of l lepresenmtives ($6,000 fbr each standing conrmrttee);

fbr the Senare Presrdent's ollce ($g,750 for travel, s6,250 fbr representation

l. Legislature

a) $24.000

b) $42.000

c)  $  15 ,000

fund);

$15,000 tbr the House of Represenratives. Speaker,s Offlce

for representation fund);

J ,
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Govemors'Office

Judiciary

Chuuk House

Polit ical Status Conrmission

Airport (Thrs amount would not

$  10 ,000;

$ 5,000;

$50,000;

$  150,000;

subjecr ro reprogramming) $50,000



: cH{ruK ETAfI rAt.I

Th' $50'000' fpr Airpn h rolcly usd t$ p$lhuu* 0 gr.s$ curring $r,.rror snd ro pey
ncedd spsro p&r1$,

scerion ?' For $ro pr^lrporc qf thk AEt e new flection 4 is hcreby addod ro rsad as follorvnnel rub**qucnt c$otions shall hn renumbred nr shswn;

3 ,

4

,:

-/

r' $ectisa 4, b,ellbi{en qfid.S}mffif,q},sf,I,
'  I  !  : '  ' i r r i : ' : 1 /  |  . , .  . 1 , ,  t ' .  

i

a) There shsll bc ns di;buntraFnt of moncy prior to rhc sals of tha shnres.
b) If sftor a pcriod of six (6) monthr, no s[ocks hsvc becn sc,lcJ, this Acr sirar

sutonnsri$allV bo ru[irct to,h rupcaledlh :

$wtlon J' fltfgrtlvf;,, F$t$, Thlg Act shsll bccoms effecrivs upon 'pprCIveJ by rir
{iov*rnor or upon itr bccomil$ lnrv,wiUout rrrch epgpv*1,

$igned byr

Argesrud:

Chuuk $hH l*Sslarurs

Atlr.fi&t:

Dere: 4*"AgAaJt

Hout of RpFrrrcnratives
Chuuk $tatc l*gislgue

l{ouw of YGT
Chuuk $rsls L*gislrfur
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Chuuk State Law No.  i2_ l4_09
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