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TWELFTH CHUUK STATE LEGISLATURE CHUUK STATE LAW NO: 12-14-09
FIRST REGULAR SESSON
SECOND SPECIAL SESSION JANUARY 2014 ACT NO: 12-08
AN ACT

[0 amend Section 3 of Chuuk State Law No. 12-13-04, by changing the per share minimum
selling price, adding a new Section 4, and re-numbering subsequent sections thereafter.

BE IT ENACTED BY THE CHUUK STATE LEGISLATURE:

Section 1. Amendment. Section 3 of CSL No. 12-13-04 is hereby amended to read as
fotlows:

* Section 3. Authorization, Notwithstanding any provision of CSL No. 12-13-04 to the
contrary, for the purpose of depositing the Chuuk State shares and or stocks in Bank of the FSM.
the Governor of Chuuk State s hereby authorized to make every effort necessary to divest, sell
and’or liquidate certain of Chuuk State Government’s investment in shares and/or stocks in the
Bank of FSM. The maximum of proceeds from the sales shall be $750,000 and any shares not
suid for the purpose herein shall remain the property of the State of Chuuk . No share of Stock
i the Bank of FSM shall be sold under this Act for a price not less than $10.00. No share in
cxvess of what is needed 1o be sold 1o net proceeds of $750,000 shall be sold. Any proceeds or
liquidated sum or sums earned therefrom shall be deemed available, appropriated, and earmarked
tor the following purposes:

I. Debt Relief Fund $389,000.C0;
2. Legislature $ 96,000;

a) $24,000 for Senate ($6.000 for each standing committee);

b) $42.000 for House of Representatives ($6,000 for each standing committee);

¢) $15,000 for the Senate President’s Office ($8,750 for travel, $6,250 for representation

fund):;
$15,000 for the House of Representatives’ Speaker’s Office ($ 8,750 for travel,-$6,250

for representation fund);

3. Governors’ Office $£10,000;
4. Judiciary $ 5,000;
3. Chuuk House $50,000;
6. Political Status Commission $150,000;

Alrport (This amount would not subject 1o reprogramming) $50,000
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The $50,000, for Alrport be solely used to pmhasc 8 gross cutting wactor and to pay i

needed spare parts,

Section 2. For the puxpow QI’ this A¢t a new Section 4 is hereby added 1o read as followsy
and subsequent sections shall be renumbered as shown:

" Section 4, Mbiﬁmm.mmw

8) There shall be no d sbursem::m of moncy prior to the sale of the shares,
b) If after & period of six (6) months, no stocks have been sold, this Act shall
sutomatically be subject to be repealed,”

Seetion 3. EK&QIM;_QM This Act shall become effective upon approval by e

Uovernot or upon jts beeoming law without such apprpval.
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Innocente 1. Oneisom, Speake:
House of Representatives
Chuuk State Legislature

Joh ghnmn Elimo, Govemor
Chuuk State Government
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